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Subpart E—Designated Marketing
Associations for Peanuts

1421.400 Applicability and abbreviations.

1421.401 DMA responsibilities.

1421.402 DMA eligibility to process loans
and loan deficiency payments.

1421.403 DMA approval.

1421.404 Financial security.

1421.405 Liability.

1421.406 Reporting requirements.

1421.407 Suspension and termination.

1421.408 Prohibited activity.

1421.409 Monitoring payment limitations.

1421.410 Recordkeeping requirements.

1421.411 Forms.

1421.412 Powers of attorney.

1421.413 Liens and waivers.

1421.414 Producer request to a DMA for an
MAL or LDP.

1421.415 Processing marketing assistance
loans.

1421.416 Processing loan deficiency pay-
ments.

1421.417 Disbursing MAL and LDP proceeds.

1421.418 Submitting MAL and LDP docu-
mentation to FSA.

1421.419 MAL or LDP servicing.

1421.420 Inspections and reviews.

1421.421 Appeals.

AUTHORITY: 7 U.S.C. 7231-7237 and 7931-7936;
15 U.S.C. 714b and 714c, and Public Law 110-
246.

Subpart A—General

SOURCE: 67 FR 63511, Oct. 11, 2002, unless
otherwise noted.

§1421.1 Applicability and interest.

(a) The regulations of this subpart
are applicable to the 2008 through 2012
crops of barley, small chickpeas, corn,
grain sorghum, lentils, oats, dry peas,
peanuts, rice, wheat, wool, mohair, oil-
seeds and other crops designated by
Commodity Credit Corporation (CCC).
Additionally, large chickpeas are au-
thorized for coverage for the 2009
through 2012 crop years. These regula-
tions specify the general provisions
under which marketing assistance
loans (MAL) and loan deficiency pay-
ments (LDP) will be administered by
CCC. Additional terms and conditions
are in the note and security agreement
and the loan deficiency payment appli-
cation that must be executed by a pro-
ducer to receive marketing assistance
loans and LDPs. In any case in which
money must be refunded to CCC in con-
nection with this part, interest will be
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due to run from the date of disburse-
ment of the sum to be refunded. This
will apply, unless waived by the Dep-
uty Administrator, irrespective of any
other rule.

(b)(1) The basic loan rates, the sched-
ule of premiums and discounts, and
forms applicable to the marketing as-
sistance and loan deficiency payment
programs for the commodities specified
in paragraph (a) of this section are
available in Farm Service Agency
(FSA) State and county offices. The
forms for use in these programs will be
prescribed by CCC.

(2) Loan deficiency payments shall be
available for unshorn pelts, hay and si-
lage.

(c) Marketing assistance loans and
loan deficiency payments will not be
available for any commodity produced
on land owned or otherwise in the pos-
session of the United States if such
land is occupied without the consent of
the United States.

(d) Producers who produced eligible
loan commodities are eligible for mar-
keting assistance loans or loan defi-
ciency payments.

[67 FR 63511, Oct. 11, 2002, as amended at 71
FR 32422, June 6, 2006; 74 FR 15649, Apr. 7,
2009]

§1421.2 Administration.

(a) The marketing assistance loan
and loan deficiency payment program
shall be administered under the general
supervision of the Executive Vice
President, CCC and shall be carried out
in the field by FSA State and county
committees, respectively.

(b) State and county committees, and
representatives and employees thereof,
cannot modify or waive any require-
ment of this part, except as provided in
paragraph (e) of this section.

(c) The State committee shall take
any required action not taken by the
county committee. The State com-
mittee shall also:

(1) Correct or require correction of an
action taken by a county committee
that is not in compliance with this
part; or

(2) Require a county committee to
not take an action or implement a de-
cision that is not under the regulations
of this part.
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